
 
  

Digicel Group Limited Exchange Offer Extension 
___________________________________________________________________________ 
 
On January 14, 2019, Digicel Group Limited, Digicel Group One Limited (DGL1) and Digicel Group 

Two Limited (DGL2) completed exchange offers to extend the maturity date of certain of Digicel Group 

Three Limited’s (DGL3) near-term maturities. Our records indicate that having declined to participate 

in that action you continue to hold DGL3 8.250% Senior Notes due 2020 and/or DGL3 7.125% Senior 

Notes due 2022.   

 

Notwithstanding the expiration of the January 2019 DGL3 Tender Offers, Digicel is seeking to facilitate 

the exchange of the remaining DGL3 Notes.  Specifically, Digicel has advised that a provision of new 

bonds will be made in a Bermudian Trust to allow certain qualifying retail investors in the Caribbean 

(each a “Eligible DGL3 Caribbean Retail Holder”) to exchange any remaining DGL3 2020 and/or 2020 

notes held by them. Digicel will offer consideration that would have been received had the noteholder 

participated in the 2019 and 2020 offers, excluding any early tender premium and the cash interest 

coupon paid on the relevant series of notes on March 30, 2020 and April 1, 2020.  Subject to proration, 

each Eligible DGL3 Caribbean Retail Holder may receive the following consideration per US$1,000 

aggregate principal amount of notes validly tendered: 

 

 

If the total consideration payable to the Noteholders exceeds the total amount of notes held by the Trust, 

the above consideration will be reduced pro rata among all Eligible DGL3 participants. In other words, 

Eligible DGL3 participants may receive lower consideration if the offer is oversubscribed.  

 

DGL3 Notes DGL0.5 Notes 

 DGL0.5 Convertible Notes DGL0.5 Unsecured Notes 

8.250% Senior Notes due 2020 of 

DGL3 (the “DGL3 2020 Notes”) 

$47 principal amount of DGL0.5 

the “Convertible Notes” 

$260 principal amount of DGL0.5 

Unsecured Notes 

7.125% Senior Notes due 2022 

(the “Existing DGL3 2022 

Notes”) 

$127 principal amount of DGL0.5 

Convertible Notes 

$64 principal amount of DGL0.5 

Unsecured Notes 



To qualify as an Eligible DGL3 Caribbean Retail Holder, an individual must be an ordinary resident and 

tax resident in the Caribbean and must have owned the applicable DGL3 notes continuously from 

January 9, 2019 onwards.  

 

In order to prove eligibility the Noteholder will be required to complete the attached forms: 

• Exhibit B1 (the “Exchange Notice”)  

• Annex 1A (DGL2 Holder Information Form) 

• Personal Declaration Form 

• FATCA/CRS Certification Form 

 
The completed forms, along with duly notarized supporting documents, are to be submitted to Scotia Investments 
no later than November 30, 2020. 

Should you require any additional information or clarification, you may contact your Investment 

Advisor directly, call our Wealth Contact Centre at 888-429-5745 / 876-960-6699 or email us at 

investmentinfo@scotiabank.com.  

 

Encl. 

 

-END- 




















